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INDEPENDENT DIRECTOR • FINANCIAL CONSULTANT

J. Allen Kosowsky is a highly experienced and credentialed Independent Director, and Cybersecurity-versed Financial Consultant. His capabilities are rooted in a deep financial and operations underpinning, including COO / CFO for two mid-cap companies, and service on five Boards. He is a Forensic Accountant, Independent Financial Expert for SEC and NYSE purposes. Allen is also Sox qualified for Audit Chair.

Today, he leads J. Allen Kosowsky, CPA, PC, a forensic accounting and business advisory firm he founded in 1985 to provide expert investigative and litigation support to law firms, as well as tax, accounting, business valuation and intellectual property valuation and financial advice to both public and private firms. He has also served, as an Interim CFO. The successful theme of all of his work is a decisive, collaborative and rigorous approach to decision-making. 

Allen has served on the Boards of six companies, including several Audit Chair, and Nominating/ Governance Chair positions, with companies covering both the Public and Private markets. He holds Leadership Fellow governance certification at The National Association of Corporate Directors (NACD), and Cybersecurity certificates from both NACD and AICPA.
Summary: Forensic Accountant, Certified Valuation Analyst, Certified Fraud Examiner, Accredited Business Valuator, Arbitrator-American Arbitration Association, Personal Financial Specialist, Tax Specialist, Certified in Financial Forensics.
Board of Director Engagements

Thor Industries, Inc. Elkhart, IN, March 2010-present-Member of Board of Directors, member Audit Committee, Independent Financial Expert under NYSE and Sarbanes-Oxley rules, Chairman-Nominating and Governance Committee.
BlackRidge Technology International, Inc, a pioneering Cyber Defense company, with major U.S. government contracts- Director. 
Naugatuck Financial Corporation, Naugatuck, CT, Feb.2014-Jan. 2015 Member of Board of Directors, Independent Financial Expert under NASDAQ and Sarbanes-Oxley rules. Member Audit, Nominating and Governance, Compliance committees.

On2 Technologies, Inc. (Jan. 2003-Feb. 2010)-Chairman of the Board of Directors and Chairman of the Audit Committee, Independent Financial Expert under Sarbanes Oxley. Publicly traded video compression software technology company. Merged with Google, Inc. Feb. 2010.


Digital Angel Trust (Apr. 2002-June 2003-Independent Adv. Board member 



overseeing IBM Credit Corp. interest in underlying public Company.

Webster Bank-Former Director of $17Billion CT based bank. Successor to Shelton Bancorp of which I was Vice Chairman. Active board member assisted corporate development through synergistic acquisition strategy. 

National Association of Corporate Directors (NACD)- Leadership Fellow accreditation.

Experience: 

J. Allen Kosowsky,CPA, P.C., Shelton, CT


1985-Present

Firm concentrated on providing Litigation Support Services to Law Firms and their clients and Business and Financial Consulting covering the following service areas:

Business and Intellectual Property Valuations-General Business Valuations, Dissenting Shareholder and partnership matters, Marital Dissolution, Merger and Acquisition fairness opinions, Bankruptcy valuations, IRS estate and gift including family limited partnership interests. Goodwill Impairment for FASB purposes and Intellectual Property Valuation. Purchase price valuations as well.
Forensic Accounting and Financial Analysis-Financial investigations, embezzlements, reconstruction of assets and income streams, reconstruction of records using inferential methods, analysis of transactions, testifying at trial-civil and criminal. Developing business plans and reviewing them for reasonableness. Analyzed company performance against industry benchmarks and studies.

Economic Damages-Engaged to calculate damage claims for commercial disputes. Intellectual Property issues including Trade Secrets, Covenants not to Compete, Patents and Infringement Claims.
Alternative Dispute Resolution-Arbitrator and Mediator experienced with resolving disputes with financial, accounting and tax implications. Member American Arbitration Association-Commercial Panel, completed AAA training modules I and II.

IRS Matters-Civil and Criminal matters. 

Criminal Advisory Matters: Extensive experience as Kovel accountant and as advisor on criminal white collar fraud matters to defense team. Conducted financial investigations, interviewed witnesses, analyzed records for tax implications, developed errors against interest and other defense strategies, participated in plea negotiations, participated in presentations to U.S. Attorney's Office, FBI and before IRS Criminal Investigative Division. Prepared financial statements for sentencing purposes, concluded civil aspects of cases when criminal proceedings were done.

IRS Civil Matters: Preparation of individual, partnership, LLC, Corporate (including consolidated returns) and fiduciary tax returns, claims for refunds. Representation of clients in IRS and State audits, tax disputes, offers in compromise, appeals, collection procedures. Preparation of Estate and Gift tax returns.  Preparation of Exempt Organization tax returns. Experienced with foreign tax matters, credits, and transfer pricing issues. Assistance in evaluating choice of business entity. Advice on tax implications of transactions. 

CFO Services-Engaged to serve as interim Chief Financial Officer of public and private companies. Raised capital, refinanced or initiated debt financings. Performed due diligence in connection with acquisitions, divestitures, joint ventures and other corporate strategic events. IPO, LBO, SEC experience. Venture Capital experience as a director of Venture Capital Fund. Direct Banking experience as a director of two publicly held banks-Webster Bank and predecessor Shelton Bancorp.  Acted on behalf of debtors in Bankruptcy proceedings as Accountant and financial advisor. Restructured businesses and debt to accommodate changed business circumstances. Negotiated purchase and sale of businesses, divisions, product lines, royalty arrangements, joint ventures, strategic alliances. Business process improvement and financial planning and models.

Judicial Appointments—State Court appointed Receiver, State Court appointed for accountings, Probate Court appointed Administrator and examiner. Federal Court appointed Receiver.
State of Connecticut appointment: Small Business Incubator Advisory Board

Representative Public and Private Company Assignments:
Painter Hill Venture Fund (2000-2012)-Established venture capital fund, assist fund managers in evaluation of investments, assistance to portfolio companies on financial and accounting matters.

FIND/SVP (Dec. 1999-April, 2000)-Interim Chief Financial Officer, Financial Advisor to CEO. 
Memry Corporation (1997, Feb.1998-August, 1998)-Interim Chief Financial Officer, Financial Advisor to CEO.

Bioquest Funds-Investment Managing Director of the Funds. Evaluated and approved over $60million in investments in Venture Capital phase of Biotech, Medical Diagnostic and Device businesses. 

Shelton Bancorp- Vice Chairman, Director, led merger with Webster Bank.

Prior Experience:


International Energy Corporation-COO/CFO-1980-1985


Ernst & Young-Principal--Tax Services 1969-1980


Champion International Corp.-1975

Licenses and Professional Designations:


CPA-State of Connecticut, 1971


ABV-Accredited in Business Valuation


CVA-Certified Valuation Analyst-prior member of Education Board.



Member Quality Enhancement Committee-2000-2001


CFE-Certified Fraud Examiner


PFS-Personal Financial Specialist-AICPA designation


CFF-Certified in Financial Forensics-AICPA Designation


Arbitrator-American Arbitration Association-Commercial Panel

Cybersecurity Certificates:

NACD


AICPA
Other:

Speaker at ABA Criminal Tax Fraud Inst.-1998, 1999, 2000, 2001, 2005, 2012, 2013.

Speaker on Business Valuations, White Collar Fraud and criminal tax matters.  
Panelist-ABA Section of Taxation, Jan. 20, 2007: “The Ethics of Compliance: Return Preparation, Sensitive (Eggshell) Audits and Voluntary Compliance. 

Panelist-ABA Section of Taxation, Dec. 2013, Dec. 2014.

Publications in the last 10 years

“Role of a Forensic Accountant in a Criminal Tax Proceeding”, American Bar Association, Criminal Tax Fraud Institute, October 2001.


Reviewer-Pre Publication: The Power of Impossible Thinking
By Jerry Wind and Colin Crook with Robert Gunther, Prentice Hall, 2004.

Reviewer-Pre Publication: High Powered Tax Strategies for Preserving and Increasing Wealth. AICPA, Continuing Professional Education Course number 731650, published 2003.

The Ethics of Compliance: Return Preparation, Sensitive (Eggshell) Audits and Voluntary Disclosure. American Bar Association, Section of Taxation, Standards of Tax Practice Committee, January 20, 2007.

Civic

Shelton Housing Authority-1970-approximately1975. Built Senior Housing, sold units built after World War II to occupants, managed low income and senior housing units.
City of Shelton-Board of Ethics for two years.
Griffin Health Services Corporation, Trustee for several years.
United Way—active member, Chairman of Allocation Committee for several years.

City of Shelton-Pension Board, Chairman, April 2014-June 2016.

Education:


BSBA-
American International College, Springfield, MA, June, 1969



Major: Accounting, minor: Finance.

MBA course work- University of Connecticut-credits towards MBA.  

Fellow, the Wharton School, University of Pennsylvania, April 2002, Wharton Fellows Program.
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